Auditor's Note

A copy of Tenants to Homeowners, Inc.'s Annual Report and Financial Statement is always available
upon request. The following is taken from the most current Independent Auditor's Report from
Bogner and Long, CPA concerning TTH's 2005 financial audit:

"We have audiited the accompanying statement of financial position of Tenants to Homeowners, Inc. (a non-
profit organization) as of December 31, 2005, and the related statements of activities, functional expenses, and
cash flows for the year then ended.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Tenants to Homeowners, Inc. as of December 31, 2005, and the changes in its net assets and cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of
America.”




